
ϭϵ

%$%�,9

+$6,/�'$1�3(0%$+$6$1�3(1(/,7,$1

$� *DPEDUDQ�8PXP

�� *DPEDUDQ�8PXP�3XVNHVPDV�

D� .HDGDDQ�*HRJUDIL

3XVNHVPDV� 3OHUHW� PHUXSDNDQ� VDWX� GDUL� ��� SXVNHVPDV� GL� .DEXSDWHQ�

%DQWXO�� WHUOHWDN� GL� .HFDPDWDQ� 3OHUHW�� NXUDQJ� OHELK� ��� .P� VHEHODK�

WLPXU� ODXW� .RWD� .DEXSDWHQ� %DQWXO�� 6HGDQJNDQ� GHQJDQ� LEX� NRWD�

NHFDDPDWDQ�EHUMDUDN�VHNLWDU���.P��GHQJDQ�OXDV���������+D��:LOD\DK�

.HFDPDWDQ� 3OHUHW� PHUXSDNDQ� GDHUDK� ���� GDWDUDQ� WLQJJL� GDQ� ����

GDWDUDQ�UHQGDK�

E� 0RWR��9LVL�GDQ�0LVL

�� 0RWWR

³6HUDVD�&DV� 3OHQJ´� \DQJ� DUWLQ\D� VHQ\XP� UDPDK� VD\DQJ� FHNDWDQ�

HWLV�VHQDQJ�SUDVDMD�OHJDZD�QJXZRQJNH

�� 9LVL

7HUZXMXGQ\D� 3XVNHVPDV� 3OHUHW� VHEDJDL� WHPSDW� SHOD\DQDQ�

NHVHKDWDQ�\DQJ�XQJJXO�GDQ�SURIHVLRQDO

�� 0LVL

�0HODNXNDQ� SHOD\DQDQ� NHVHKDWDQ� \DQJ� EHUPXWX� GDQ� VHVXDL��

VWDQGDU

�0HQLQJNDWNDQ�SHUDQ�VHUWD�PDV\DUDNDW�GL�ELGDQJ�NHVHKDWDQ
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ϮϬ

F� 6WUXNXU�2UJDQLVDVL�3XVNHVPDV�

*DPEDU����� 6WUXNWXU�2UJDQLVDVL�3XVNHVPDV�3OHUHW�%DQWXO�WDKXQ�����
VXPEHU���ZZZ�SXVNHVPDVSOHUHW�JR�LG

G� 6DUDQD�GDQ�3UDVDUDQD�

3XVNHVPDV� 3OHUHW� PHPLOLNL� SHOD\DQDQ� NOLQLN� UDZDW� MDODQ��

SHPHULNVDDQ�SHQXQMDQJ��,*'��GDQ�SHOD\DQDQ�UDZDW�LQDS�

�� 3HOD\DQDQ�.OLQLN�5DZDW�-DODQ

D� 3ROLNOLQLN�*LJL�GDQ�0XOXW

E� 3ROLNOLQLN�8PXP

F� 3ROLNOLQLN�.,$��WHUGLUL�GDUL�SHOD\DQDQ�.%�GDQ�,EX�KDPLO�

G� 3ROLNOLQLN�07%6

H� 3ROLNOLQLN�)LVLRWHUDSL

I� 3ROLNOLQLN�3VLNRORJL

�� 3HOD\DQDQ�3HPHULNVDDQ�3HQXQMDQJ�

D� /DERODWRULXP�

�� 3HOD\DQDQ�,*'
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Ϯϭ

�� 3HOD\DQDQ�5DZDW�,QDS

D� 5XDQJ�3HUDZDWDQ�'HZDVD���WHUGDSDW�� EHG�WHPSDW�WLGXU�

E� 5XDQJ�3HUDZDWDQ�3DVFD�3HUVDOLQDQ�GDQ�5XDQJ�$QDN ��WHUGDSDW���

EHG�WHPSDW�WLGXU�

)DVLOLWDV� 8PXP� \DQJ� DGD� GL 3XVNHVPDV� 3OHUHW� %DQWXO�

DGDODK ODKDQ� SDUNLU� \DQJ� PHPDGDL�� WHUVHGLD� WUDQVSRUWDVL�

�$PEODQFH����GDQ�SHPXODVDUDDQ�MHQD]DK�

H� 3HUIRUPDQFH 3XVNHVPDV�

*DPEDUDQ� GDWD� SHOD\DQDQ� UDZDW� LQDS� GL� 3XVNHVPDV� 3OHUHW�

%DQWXO� \DLWX� GHQJDQ� /26� �� /HQJK� RI� 6WD\�� DWDX� UDWD�UDWD� ODPD�

SDVLHQ�GLUDZDW������SHU�WDKXQ��%25���%HG�2FFXSDQF\�5DWLR��DWDX�

DQJND� SHQJJXQDDQ� WHPSDW� WLGXU� GHQJDQ� MXPODK� ������ SHU� WDKXQ��

72,���7XUQ�2YHU�,QWHUYDO��DWDX�WHQJJDQJ�SHUSXWDUDQ�VHEDQ\DN������

SHU�WDKXQ��%72��%SSHG�7XUQ�2YHU��DWDX�DQJND�SHUSXWDUDQ�WHPSDW�

WLGXU�VHEDQ\DN��������SHU�WDKXQ�

�� *DPEDUDQ�8PXP�5HNDP�0HGLV

3XVNHVPDV� 3OHUHW� %DQWXO� PHUXSDNDQ� SXVNHVPDV� \DQJ� VXGDK�

7HUDNUHGLWDVL� GDQ� WHODK� PHPLOLNL� �� RUDQJ� SHJDZDL� WHQDJD� UHNDP�

PHGLV��WHUGLUL�DWDV���RUDQJ�VHEDJDL�NHSDOD LQVWDODVL UHNDP�PHGLV \DQJ�

EHUODWDU�EHODNDQJ�'��5HNDP�0HGLV��GDQ���RUDQJ�SHWXJDV�ODLQQ\D�\DQJ�

EHUODWDU�EHODNDQJ�'��5HNDP�0HGLV EHUMXPODK���RUDQJ�� OXOXVDQ�60$

��RUDQJ GDQ�OXOXVDQ�603���RUDQJ�    
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ϮϮ

D� 6WUXNWXU�2UJDQLVDVL 8QLW 5HNDP�0HGLV

*DPEDU����� 6WUXNWXU�2UJDQLVDVL 8QLW 5HNDP�0HGLV�GL�3XNVHVPDV�
3OHUHW�%DQWXO�7DKXQ�����

6XPEHU���5XDQJ�5HNDP�0HGLV�3XVNHVPDV�3OHUHW�%DQWXO

E� 3URVHV�3HQJHPEDOLDQ�5HNDP�0HGLV�5DZDW�,QDS�

%HUGDVDUNDQ� REVHUYDVL� \DQJ� GLODNXNDQ� GL� 3XVNHVPDV� 3OHUHW�

%DQWXO� SURVHV� SHODNVDQDDQ� SHQJHPEDOLDQ� UHNDP� PHGLV� UDZDW� LQDS�

VHEDJDL�EHULNXW��

.RRUGLQDWRU�5HNDP�0HGLV

:DULK�$PEDU�5DKD\X��$PG

3HWXJDV

,VWL\DQLQJVLK��$PG

3HWXJDV

5XGL�3UDVHW\D�
<XGDQWD

3HWXJDV

7XNDUGL

3URVHV�.ODLP�%3-6

3HQDQJJXQJ�-DZDE�
5XDQJ�5DZDW�,QDS

%HUNDV�
5HNDP�0HGLV

&RGLQJ

)LOLQJ
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Ϯϯ

*DPEDU����� %DJDQ�3URVHV�3HODNVDQDDQ�3HQJHPEDOLDQ�5HNDP�0HGLV�5DZDW�

,QDS�GL�3XVNHVPDV�3OHUHW�%DQWXO

6XPEHU���+DVLO�SHQHOLWLDQ�GL�3XVNHVPDV�3OHUHW�%DQWXO�7DKXQ�����

'DUL� EDJDQ� GL DWDV�� DOXU� SURVHGXU� SHODNVDQDDQ� SHQJHPEDOLDQ� UHNDP�

PHGLV�GL�3XVNHVPDV�3OHUHW�%DQWXO�\DLWX�VHWHODK�SDVLHQ�SXODQJ�VHODQMXWQ\D�DNDQ�

GL�NRGH�ROHK SHUDZDW�VHVXDL�GHQJDQ�SHQ\DNLW�SDVLHQ��NDUHQD�SDVLHQ�UDZDW�LQDS

GL� 3XVNHVPDV� 3OHUHW� PHQJJXQDNDQ� %3-6� PDND� SHUDZDW� \DQJ� EHUWDQJJXQJ�

MDZDE�VHEDJDL�SHWXJDV�NODLP�NHPXGLDNDQ�DNDQ�PHODNXNDQ�SURVHV�NODLP��'DUL�

SURVHV� NODLP� WHUVHEXW�PHPHUOXNDQ�ZDNWX� \DQJ� ODPD� NDUHQD KDUXV�PHQXQJJX�

XPSDQ� EDOLN� GDUL� YHULILNDWRU� %3-6�� ELOD� GDODP� SURVHV� NODLP� WHUGDSDW

NHNXUDQJDQ� PDND� SHWXJDV� NODLP� DNDQ� VHJHUD� PHOHQJNDSLQ\D� 6HWHODK� UHNDP�

PHGLV�VHOHVDL�GLJXQDNDQ� NHPXGLDQ�DNDQ GLVHUDKNDQ�ROHK�SHUDZDW�SHQDQJJXQJ�

MDZDE�SHQJHPEDOLDQ NH�UXDQJ ILOLQJ�

'DUL NHJLDWDQ�EHUGDVDUNDQ�FKHFNOLVW�REVHUYDVL�\DQJ�SHQHOLWL�ODNXNDQ�GL�

3XVNHVPDV�3OHUHW�%DQWXO�\DLWX�PHOLSXWL��

7DEHO����� &KHFNOLVW�2EVHUYDVL�GL�3XVNHVPDV�3OHUHW�%DQWXO

1R $VSHN�<DQJ�'LDPDWL
&KHFNOLVW

.HWHUDQJDQ
$GD 7LGDN

� $GDNDK�SURVHGXU�WHWDS�
PHQJHQDL�SHQJHPEDOLDQ�
EHUNDV�UHNDP�PHGLV�UDZDW�
LQDS

ξ

1DPXQ�DGD�NHVHSDNDWDQ��
EHUVDPD�MLND�SURVHV�
NODLP�VHOHVDL�EDUX�50 GL�
NHPEDOLNDQ�NH�UXDQJ�50

� $GDNDK�EDWDVDQ�ZDNWX�
SHQJHPEDOLDQ�UHNDP�PHGLV�
UDZDW�LQDS

ξ
-LND�VXGDK�VHOHVDL�SURVHV�
NODLP�EDUX�GLNHPEDOLNDQ�
NH�UXDQJ�UHNDP�PHGLV

� $GDNDK�EXNX�UHJLVWHU�SDVLHQ�
UDZDW�LQDS ξ

� $GDNDK�DWXUDQ�EDKZD�UHNDP�
PHGLV�WHUKLWXQJ���[����MDP�
VHMDN�SDVLHQ�NHOXDU�UDZDW�
LQDS

ξ

6XPEHU���+DVLO�2EVHUYDVL�3HQHOLWLDQ�%XODQ�0DUHW�����
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%� +DVLO�3HQHOLWLDQ

�� 3HUVHQWDVH�.HWHSDWDQ�3HQJHPEDOLDQ�5HNDP�0HGLV�5DZDW�,QDS�

3HQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�GDUL�UXDQJ�SHUDZDWDQ�NH�UXDQJ�

UHNDP� PHGLV� GL� 3XVNHVPDV� 3OHUHW� %DQWXO� GLSHUROHK� KDVLO� SHUVHQWDVH�

SHQJHPEDOLDQ UHNDP�PHGLV�UDZDW�LQDS� %HUGDVDUNDQ�SHQHOLWLDQ�GDODP�NXUXQ�

ZDNWX��[��� MDP�PDVLK�WHUMDGL�NHWHUODPEDWDQ�GDODP�SHQJHPEDOLDQQ\D \DQJ�

GLODNXNDQ� SHUDZDW� SHQDQJJXQJ� MDZDE� SHQJHPEDOLDQ� 'DWD� GDUL� NHWHSDWDQ�

ZDNWX� SHQJHPEDOLDQ� UHNDP�PHGLV� UDZDW� LQDS� GLSHUROHK� GDUL� EXNX� UHJLVWHU�

SDVLHQ�UDZDW�LQDS�GDQ�6,0386�\DQJ�PHPXDW�GDWD�SDVLHQ�\DQJ�PHQFDQJNXS�

QRPRU�UHNDP�PHGLV��QDPD�SDVLHQ��WDQJJDO�SDVLHQ�PDVXN��GDQ�WDQJJDO�SDVLHQ�

NHOXDU�

%HUGDVDUNDQ�KDVLO� VWXGL�GRNXPHQWDVL� NHWHSDWDQ�SHQJHPEDOLDQ� UHNDP�

PHGLV�SDVLHQ�UDZDW�LQDS GL 3XVNHVPDV�3OHUHW�%DQWXO VHEDJDL�EHULNXW��

7DEHO����� 3HQJHPEDOLDQ�5HNDP�0HGLV�3DVLHQ�5DZDW�,QDS�GL�3XVNHVPDV�
3OHUHW�%DQWXO�WDKXQ�����

1R %XODQ
-XPODK�
5HNDP�
0HGLV

7JO�
SHQJHPEDOLDQ

7HSDW�
:DNWX

3HUVHQWDVH

<D 7LGDN <D 7LGDN

� -DQXDUL �� ���������� � �� ��� �����

� )HEUXDUL �� ���������� � �� ��� �����
� 0DUHW �� ���������� � �� ��� �����

7RWDO
�� � �� ��� �����

6XPEHU���%XNX�UHJLVWHU�3DVLHQ�5DZDW�,QDS�3XVNHVPDV�3OHUHW�%DQWXO�7DKXQ�����

%HUGDVDUNDQ� KDVLO� VWXGL� GRNXPHQWDVL� \DQJ� WHODK� GLODNXNDQ��

NHWHUODPEDWDQ�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�GDUL�UXDQJ�UDZDW�LQDS NH�

UXDQJ� UHNDP�PHGLV�!�[����'DUL WDEHO GL DWDV�GDSDW�GLNHWDKXL� EDKZD UDWD�UDWD�

ZDNWX SHQJHPEDOLDQ�UHNDP�PHGLV�\DLWX ! ��EXODQ�VHWHODK�ZDNWX�SHPLQMDPDQ�

GDUL� UXDQJ� UHNDP� PHGLV� 'DSDW� GLVLPSXONDQ� � EDKZD� UHNDP� PHGLV� \DQJ�

GLNHPEDOLNDQ�GL�3XVNHVPDV�3OHUHW�%DQWXO�PHQJDODPL�NHWHUODPEDWDQ PHQFDSDL

�����VHGDQJNDQ UHNDP�PHGLV�\DQJ�NHPEDOL�WHSDW� ZDNWX�EHOXP�DGD�DWDX����

%HUGDVDUNDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ� SDGD� WDQJJDO� ��� 0DUHW� �����

PHODOXL�ZDZDQFDUD�GHQJDQ�SHWXJDV�ILOLQJ
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3HUQ\DWDDQ� GDUL� UHVSRQGHQ��� MXJD� GLSHUNXDW� ROHK� SHUQ\DWDDQ� WULDQJXODVL�

VXPEHU��\DLWX�VHEDJDL�EHULNXW��

'DUL� KDVLO� ZDZDQFDUD� \DQJ� GLSHUROHK� GDUL� UHVSRQGHQ� �� GL GDSDWNDQ�

NHWHUDQJDQ�EDKZD�GL�3XVNHVPDV�3OHUHW�%DQWXO�EHOXP�DGD�XSD\D�\DQJ�GLODNXNDQ�

ROHK� SLKDN� SXVNHVPDV� GDODP� PHQJDWDVL� NHWHUODPEDWDQ� SHQJHPEDOLDQ� UHNDP�

PHGLV� UDZDW� LQDS�� KDO� WHUVHEXW� GL� EHQDUNDQ GDUL SHUQ\DWDDQ� WULDQJXODVL� \DQJ�

PHPEHULNDQ� NHWHUDQJDQ� EDKZD� SHUV\DUDWDQ� XQWXN� PHODNXNDQ� SURVHV� NODLP�

\DQJ� ULEHW VHKLQJJD EHOXP� DGD� XSD\D� \DQJ� GLODNXNDQ� XQWXN� PHQJDWDVL�

NHWHUODPEDWDQ�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�

�� )DNWRU�)DNWRU�3HQ\HEDE�.HWLGDNWHSDWDQ�3HQJHPEDOLDQ�%HUNDV�5HNDP�0HGLV�

5DZDW�,QDS

%HUGDVDUNDQ� SHQHOLWLDQ� LQL�� GLSHUROHK� EDKZD� IDNWRU�IDNWRU� \DQJ�

PHPSHQJDUXKL� NHWHUODPEDWDQ� SHQJHPEDOLDQ� UHNDP�PHGLV� SDVLHQ� UDZDW� LQDS�

GL� 3XVNHVPDV� 3OHUHW� %DQWXO�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� VHRUDQJ

NHSDOD�LQVWDODVL�UHNDP�PHGLV VHUWD�REVHUYDVL�\DQJ�GLODNXNDQ�VHFDUD�ODQJVXQJ�

GL� UXDQJ� SHQGDIWDUDQ�� SHWXJDV� ILOLQJ GDQ� SHUDZDW� SHQDQJJXQJ� MDZDE�

SHQJHPEDOLDQ�UHNDP�PHGLV�\DQJ�GLZDZDQFDUDL�YLD�RQOLQH��3XVNHVPDV�3OHUHW�

%DQWXO� VXGDK� WHUGDSDW� SHWXJDV� NKXVXV� \DQJ� EHUWDQJJXQJ� MDZDE� GDODP�

SHQJHPEDOLDQ� UHNDP� PHGLV�� +DO� WHUVHEXW� GLEHULNDQ� NHWHUDQJDQ� SDGD� VDDW�

ZDZDQFDUD�GHQJDQ�UHVSRQGHQ������GDQ�WULDQJXODVL��

´���WLGDN��SHUDZDW�UDZDW� LQDS�\DQJ�EHUWDQJJXQJ� MDZDE�PHQJHPEDOLNDQ�NH�
UHNDP�PHGLV���´

5HVSRQGHQ��

³���%HOXP�DGD�XSD\D�XQWXN�PHQJDWDVL�NHWHUODPEDWDQ���´

5HVSRQGHQ��

³���$SD� \D� PEDN�� NLWD� LWX� EHOXP� DGD� XSD\D� NDUHQD� SDVLHQ� NLWD� LWX�
NHEDQ\DNDQ� SDVLHQ� %3-6�� 'DQ� V\DUDW� XQWXN� QJH�NODLP� LWX� PHPDQJ� ULEHW�
MDGL�XSD\DQ\D�\DQJ�VHODPD�LQL�NLWD�ODNXNDQ�EHOXP�DGD���´

7ULDQJXODVL
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Ϯϲ

6HWHODK�PHODNXNDQ�ZDZDQFDUD�GHQJDQ�UHVSRQGHQ���GDQ���GL�GDSDWNDQ�
NHWHUDQJDQ� EDKZD� � GL� 3XVNHVPDV� 3OHUHW� %DQWXO� VXGDK� WHUGDSDW� SHQDQJJXQJ�
MDZDE� SHQJHPEDOLDQ� UHNDP� PHGLV� UDZDW� LQDS� KDO� WHUVHEXW� GL� SHUNXDW� GDUL�
SHUQ\DWDDQ� WULDQJXODVL� \DQJ� PHQJDWDNDQ� EDKZD� SHQDQJJXQJ� MDZDE�
SHQJHPEDOLDQ�DGDODK�SHUDZDW�\DQJ�PHQJXUXVL�NODLP�

3HQ\HEDE�NHWLGDNWHSDWDQ�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�VDODK�

VDWX� NHQGDODQ\D� \DLWX� UHNDP� PHGLV� PDVLK� GLJXQDNDQ� SHUDZDW� XQWXN� SURVHV�

NODLP� %3-6�� .HWHUDQJDQ� WHUVHEXW� GLEHULNDQ� VDDW� PHODNXNDQ� ZDZDQFDUD�

GHQJDQ�UHVSRQGHQ������GDQ�WULDQJXODVL��

%HUGDVDUNDQ� NHWHUDQJDQ� \DQJ� GLGDSDWNDQ� VHWHODK� PHODNXNDQ�

ZDZDQFDUD�GHQJDQ�UHVSRQGHQ��������VHUWD�NHWHUDQJDQQ�WULDQJXODVL�PHQ\DWDNDQ�

³���EHOXP� DGD� VHKDUXVQ\D� VHWHODK� SDVLHQ� SXODQJ� EHUNDV� NHPEDOL� NH� 50�
WDSL�XQWXN�SDVLHQ�%3-6�PDVLK�VD\D�SDNDL�GDQ�SDVLHQ�ODLQ��6HULQJNDOL�WLGDN�
DGD� \DQJ� EHUWDQJJXQJ� MDZDE� NKXVXV�� MDGL� VHNDOLDQ� VD\D� NHPEDOLNDQ�
VHWHODK�VHOHVDL�SHQJHUMDDQ�NODLP�%3-6���´

5HVSRQGHQ��

³���WLGDN�PEDN��DGD�SHQDQJJXQJ�MDZDEQ\D�LWX�SHUDZDW�\DQJ�ELDVD�QJXUXVLQ�
NODLP���´

7ULDQJXODVL

³���.HQGDODQ\D� LWX� DGD� \DLWX� 50� \DQJ� VHKDUXVQ\D� GLNHPEDOLNDQ� � [� ���
MDP�VHWHODK�SDVLHQ�SXODQJ�UDZDW�LQDS�GDODP�NHDGDDQ�WHULVL� OHQJNDS�WHWDSL�
NDUHQD�PDVLK�GLJXQDNDQ�XQWXN�NODLP� MDGL�EHOXP�ELVD�GLNHPEDOLNDQ�WHSDW�
ZDNWX���´

5HVSRQGHQ��

³���PDVLK� XQWXN� PHQJHUMDNDQ� NODLP� GDQ� VHULQJNDOL� PHQXQJJX� DGDQ\D�
XPSDQ EDOLN�GDQ�YHULILNDWRU�%3-6�DJDU�VHJHUD�ELVD�GLUHYLVL�DWDX�GLWDPEDK�
MLND�DGD�NHNXUDQJDQ�EHUNDV�NODLP���´

5HVSRQGHQ��

³���NDUHQD� SDVLHQ� NLWD� LWX� NHEDQ\DNDQ� SDVLHQ� %3-6� GDQ� V\DUDW� XQWXN�
PHQJNODLP� LWX� PHPDQJ� ULEHW� MDGL� \D� GDUL� SDGD� QXPSXN� GL� UXDQJ� ILOOLQJ�
MDGLQ\D�GLNHPEDOLNDQQ\D�SDV�XGDK�VHOVDL�XUXVDQ�NODLPQ\D���´

7ULDQJXODVL
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Ϯϳ

EDKZD�PDVDODK�NHWHUODPEDWDQ�GLVHEDENDQ�NDUHQD� UHNDP�PHGLV�SDVLHQ� UDZDW�

LQDS�PDVLK�GLJXQDNDQ�XQWXN�SURVHV�NODLP�%3-6��

%HUGDVDUNDQ�REVHUYDVL�GDQ�ZDZDQFDUD�GHQJDQ�SHWXJDV�EHOXP� WHUGDSDW�

MDQJND�ZDNWX \DQJ�GLWHWDSNDQ�SXVNHVPDV�WHUNDLW�SHQJHPEDOLDQ�UHNDP�PHGLV�

UDZDW� LQDS��+DO� WHUVHEXW� GLEHULNDQ� NHWHUDQJDQ�SDGD� VDDW�ZDZDQFDUD� GHQJDQ�

UHVSRQGHQ������GDQ�WULDQJXODVL���

6HWHODK� PHODNXNDQ� ZDZDQFDUD� GHQJDQ� UHVSRQGHQ� ��� ��� GLSHUROHK�

NHWHUDQJDQ� EDKZD� EHOXP� WHUGDSDW� MDQJND� ZDNWX \DQJ� GLWHWDDSNDQ� GDODP

SHQJHPEDOLDQ�UHNDP�PHGLV�SDVLHQ�UDZDW� LQDS��KDO� WHUVHEXW�GLSHUNXDW�GHQJDQ�

SHUQ\DWDDQ� WULDQJXODVL� \DQJ� PHQ\DWDNDQ� EDKZD� XQWXN� SHQJHPEDOLDQ� UHNDP�

PHGLV�VHKDUXVQ\D��[���MDP�WHWDSL�SDGD UHDOLVDVLQ\D�WLGDN�VDPD�GHQJDQ�630�

\DQJ�VHKDUXVQ\D�

6RVLDOLVDVL�GDODP�SHODNVDQDDQ�SHQJHPEDOLDQ�UHNDP�PHGLV�EHOXP�SHUQDK�

GLODNXNDQ�� .HWHUDQJDQ� VHVXDL� KDVLO� ZDZDQFDUD� GDUL� UHVSRQGHQ� ��� �� GDQ�

WULDQJXODVL��

³���%HOXP�SHUQDK�DGD�VRVLDOLVDVL�WHQWDQJ�SHQJHPEDOLDQ�50���´
5HVSRQGHQ��

³���VHWDKX� VD\D� EHOXP� DGD�� FXPD� GLEDZD� DMD� GDQ� GLVHUDKNDQ� NH� UXDQJ�
50���´

5HVSRQGHQ��

³���VHODPD�VD\D�GLVLQL�EHOXP�HH�PEDN���´
7ULDQJXODVL�

³���EHOXP� DGD�� VHKDUXVQ\D� VHWHODK� SDVLHQ� SXODQJ� NHPEDOL� NH� 50� WDSL�
XQWXN�SDVLHQ�%3-6�PDVLK�VD\D�SDNDL�GDQ�SDVLHQ�ODLQ�VHULQJNDOL�WLGDN�DGD�
\DQJ� EHUWDQJJXQJ� MDZDE� NKXVXV�� MDGL� VHNDOLDQ� VD\D� NHPEDOLNDQ� VHWHODK�
VHOHVDL�SHQJHUMDDQ�NODLP�%3-6���´

5HVSRQGHQ��

³���6HKDUXVQ\D� \D� �[��� MDP� WDSL� UHDOLVDVLQ\D� WLGDN� VDPD� GHQJDQ� 630�
\DQJ�VHKDUXVQ\D�LWX´

7ULDQJXODVL

³���%HOXP�DGD�MDQJND�ZDNWX�\DQJ�GLWHWDSNDQ���´
5HVSRQGHQ��
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6HWHODK�GLODNXNDQ�ZDZDQFDUD�GHQJDQ�UHVSRQGHQ������GLSHUROHK�NHWHUDQJDQ�

EDKZD� GL� 3XVNHVPDV� 3OHUHW� %DQWXO� EHOXP� SHUQDK� GLODNXNDQ� VRVLDOLVDL�

SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS��KDO�WHUVHEXW�GLEHQDUNDQ�GDUL�SHUQ\DWDDQ�

WULDQJXODVL� \DQJ� PHQ\DWDNDQ� EDKZD� VHODPD� EHNHUMD� � GL� SXVNHVPDV� EHOXP�

SHUQDK�DGD�VRVLDOLVDVL�WHUNDLW�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�

%HUGDVDUNDQ�ZDZDQFDUD� VDUDQD� GDQ� SUDVDUDQD� \DQJ� GLEXWXKNDQ GDODP�

SHQJHPEDOLDQ� UHNDP� PHGLV EHOXP� PHQFXNXSL�� +DO� WHUVHEXW� GLGDSDW� GDUL�

NHWHUDQJDQ�UHVSRQGHQ������GDQ�WULDQJXODVL�VHEDJDL�EHULNXW���

6HWHODK� PHODNXNDQ� ZDZDQFDUD� GHQJDQ� UHVSRQGHQ� �� GDQ� �� GLGDSDWNDQ�

NHWHUDQJDQ� EDKZD� SHUOX� DGDQ\D� SHQDPEDKDQ� UDN� SHQ\LPSDQDQ� GDQ�

SHQDPEDKDQ� UXDQJDQ�� KDO� WHUVHEXW� GLEHQDUNDQ� ROHK� WULDQJXODVL� \DQJ�

PHQ\DWDNDQ�EDKZD�SHUOX�DGDQ\D�SHQDPEDKDQ�UDN�GDQ�SHQDPEDKDQ�6'0�

³���SHUOX� XQWXN� WDPEDKDQ� UDN� XQWXN� SHQ\LPSDQDQ� EHUNDV� UHNDP� PHGLV�
UDZDW�LQDS�NDUHQD�UDN�\DQJ�DGD�VHNDUDQJ�VDQJDW�WHUEDWDV�

5HVSRQGHQ��

³���SHQDPEDKDQ� WHPSDW� NDUHQD� UXDQJDQ� UHNDP�PHGLV� VXGDK�SHQXK��6WDWXV�
SDVLHQ�UDZDW�LQDS�PDVLK�GLWXPSXN�VHDGDQ\D�GL�NDUGXV���´

5HVSRQGHQ��

³���3HUOX�PXQJNLQ�SHQDPEDKDQ�UDN�VDPD�SHQDPEDKDQ�6'0���´

7ULDQJXODVL
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&� 3HPEDKDVDQ

�� 3HUVHQWDVH�.HWHSDWDQ�3HQJHPEDOLDQ�5HNDP�0HGLV�5DZDW�,QDS�

0HQXUXW� 3HUPHQNHV� 1RPRU� �� ����0HQNHV�3HU�,,,������ PHPDSDUNDQ�

WHUNDLW� 6WDQGDU� 3HOD\DQDQ� 0XWX� EDKZD� VHWHODK� SDVLHQ� SXODQJ� UHNDP� PHGLV�

KDUXV�VXGDK�GLOHQJNDSL�ROHK�SHPEHUL�SHOD\DQDQ��.HELMDNDQ�ODLQ�\DQJ�PHQJDWXU�

WHQWDQJ�NHWHSDWDQ�ZDNWX�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�DGDODK�6WDQGDU�

1DVLRQDO�$NUHGLWDVL�5XPDK�6DNLW�WDKXQ������WHQWDQJ�6WDQGDU�3HOD\DQDQ�0XWX�

XQWXN�SDVLHQ�SXODQJ�GDUL�UXPDK�VDNLW��EHUNDV�GLNHPEDOLNDQ�GDODP�NXUXQ�ZDNWX�

�[���MDP�

1DPXQ�GDODP�SHODNVDQDDQQ\D�SHQJHPEDOLDQ�UHNDP�PHGLV�UDZDW�LQDS�

GL�3XVNHVPDV�3OHUHW�%DQWXO� WDKXQ������ EHOXP�PHQJDFX�SDGD�NHELMDNDQ�\DQJ�

WHODK� GLWHWDSNDQ� ROHK� 3HUPHQNHV� 1RPRU� �� ����0HQNHV�3HU�,,,������ GDQ�

NHELMDNDQ�\DQJ�WHODK�GL�WHWDSNDQ�ROHK�6WDQGDU�1DVLRQDO�$NUHGLWDVL�5XPDK�6DNLW�

WDKXQ�������

3HQJHPEDOLDQ� UHNDP� PHGLV� UDZDW� LQDS� GL� 3XVNHVPDV� 3OHUHW� %DQWXO�

SDGD�EXODQ�-DQXDUL� ������± 0DUHW������GDUL� WRWDO��� UHNDP�PHGLV�UDZDW� LQDS�

PDVLK� WHUMDGL� NHWHUODPEDWDQ� +DO� LQL� ELVD� GLNHWDKXL� SHUVHQWDVH� SHQJHPEDOLDQ�

UHNDP�PHGLV�SDVLHQ�UDZDW� LQDS�GL�3XVNHVPDV�3OHUHW�%DQWXO�7DKXQ������\DLWX�

�����WLGDN� WHSDW ZDNWX �! ��[���� MDP�� � VHGDQJNDQ�XQWXN� UHNDP�PHGLV \DQJ�

WHSDW�ZDNWX�\DLWX ��� 5DWD�UDWD�ZDNWX�SHQJHPEDOLDQ�UHNDP�PHGLV�SDVLHQ�UDZDW�

LQDS� PHQFDSDL� �� EXODQ� OHELK� VHKDUXVQ\D� 3XVNHVPDV� PHQFDUL� VROXVL� PDXSXQ�

XSD\D� DJDU� SHQJHPEDOLDQ� UHNDP� PHGLV� ELVD� WHSDW� ZDNWX� VXSD\D� KDO� WHVHEXW�

VHVXDL� GHQJDQ� GDVDU� 3HUPHQNHV� 1RPRU� ����0HQNHV�3HU�,,,������ +DVLO�

SHQHOLWLDQ� LQL� VHMDODQ� GHQJDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ� /XWKIL� ���� \DQJ�

PHPEHULNDQ� SHQMHODVDQ� EDKZD NHELMDNDQ� GDODP� SHQJHPEDOLDQ� DNDQ�

EHUSHQJDUXK� WHUKDGDS� ZDNWX� SHQJHPEDOLDQ� UHNDP� PHGLV� UDZDW� LQDS�� %HJLWX�

MXJD� EHUGDVDUNDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� 3HQLPDU� ����� \DQJ�

PHQ\HEXWNDQ EDKZD� NHWHUODPEDWDQ� SHQJHPEDOLDQ� KDUXV� GLFDUL� SHQ\HEDEQ\D�

VXSD\D� ELVD� PHQHPXNDQ� VROXVL� \DQJ� WHSDW� XQWXN� PHQJDWDVL� NHWHUODPEDWDQ�

SHQJHPEDOLDQ�UHNDP�PHGLV�SDVLHQ�UDZDW�LQDS�
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�� )DNWRU�)DNWRU� 3HQ\HEDE� .HWLGDNWHSDWDQ� 3HQJHPEDOLDQ� 5HNDP� 0HGLV� 5DZDW�
,QDS

%HUGDVDUNDQ�6'0�GL�3XVNHPDV�3OHUHW�%DQWXO�VXGDK�DGD�SHWXJDV�NKXVXV�

\DLWX� SHUDZDW� \DQJ� EHUWDQJJXQJ� MDZDE� GDODP� SHQJHPEDOLDQ� UHNDP� PHGLV�

UDZDW� LQDS� VHNDOLJXV� VHEDJDL� SHWXJDV� NODLP� %3-6� SDVLHQ� UDZDW� LQDS�� +DO�

WHUVHEXW�GL�GDSDW�GDUL�NHWHUDQJDQ�SDGD�VDDW�ZDZDQFDUD�GHQJDQ�UHVSRQGHQ������

GDQ� WULDQJXODVL� EDKZD�GDODP�SHQJHPEDOLDQ� UHNDP�PHGLV� UDZDW� LQDS�VXGDK�GL��

SHJDQJ�VDODK�VDWX�SHWXJDV�\DLWX�SHUDZDW�\DQJ�EHUWDQJJXQJ�MDZDE�GDODP�SURVHV�

NODLP�

+DVLO� ZDZDQFDUD� NHWLGDNWHSDWDQ� SHQJHPEDOLDQ� WHUMDGL� NDUHQD� VHEDJLDQ�

EHVDU�SDVLHQ�UDZDW�LQDS PHQJJXQDNDQ�%3-6��GDODP�SURVHV�NODLP PHPHUOXNDQ�

ZDNWX�\DQJ�ODPD�NDUHQD�SHWXJDV�KDUXV�PHQXQJJX�XPSDQ�EDOLN�GDUL�YHULILNDWRU�

%3-6� NHPXGLDQ� MLND� WHUMDGL� NHNXUDQJDQ� EHUNDV� NODLP� SHWXJDV� DNDQ� VHJHUD�

PHOHQJNDSLQ\D� VHKLQJJD� GDODP� SHQJHPEDOLDQQ\D NH� UXDQJ� UHNDP� PHGLV

WHUKDPEDW� NDUHQD� UHNDP� PHGLV� DNDQ� GLNHPEDOLNDQ� VHWHODK� EHUNDV� VHOHVDL�

GLJXQDNDQ�XQWXN�NODLP�%3-6�WHODK�VHOHVDL�

.HSDWXKDQ� GDQ� � NHVDGDUDQ� SHWXJDV� NKXVXVQ\D� SHUDZDW� GDQ� SHWXJDV� ODLQ��

\DQJ� EHUVDQJNXWDQ� GDODP� � SHQJHPEDOLDQ� UHNDP� PHGLV� UDZDW� LQDS� EHOXP�

VHSHQXKQ\D�GLWHSDWL�NDUHQD�EHOXP�DGDQ\D�623�DWDX�3URWDS�\DQJ�PHQJDWXU�DOXU�

GDQ� SURVHGXU� SHQJHPEDOLDQ UHNDP� PHGLV� UDZDW� LQDS GL� 3XVNHVPDV� 3OHUHW�

%DQWXO� +DO� WHUVHEXW�GLMHODVNDQ�SDGD� VDDW�ZDZDQFDUD�GHQJDQ� WULDQJXODVL��'DUL�

VLQL� GDSDW� GLNHWDKXL� EDKZD� VHEHQDUQ\D� VHEDJLDQ� SHWXJDV� VXGDK� PHQJHWDKXL�

VWDQGDU� ZDNWX� SHQJHPEDOLDQ UHNDP� PHGLV� UDZDW� LQDS� QDPXQ� GDODP�

NHVHKDULDQQ\D EHOXP�GLWHUDSNDQ��

3HUOX� DGDQ\D� VRVLDOLVDVL� XQWXN� SHQJHPEDOLDQ� UHNDP�PHGLV� UDZDW� LQDS� GL�

3XNHVPDV� 3OHUHW� %DQWXO�� +DVLO� ZDZDQFDUD� GHQJDQ UHVSRQGHQ� GDQ� WULDQJXODVL�

PHPEHULNDQ� NHWHUDQJDQ� EHOXP� SHUQDK� GLODNXNDQ� VRVLDOLVDVL�� +DVLO� SHQHOLWLDQ�

LQL� VHMDODQ� GHQJDQ� SHQHOLWLDQ� \DQJ� GLODNXNDQ� 6LOYL� WDKXQ� ����� \DQJ�

PHPEHULNDQ� SHQMHODVDQ� EDKZD� IDNWRU� NHWLGDNWHSDWDQ� ZDNWX� SHQJHPEDOLDQ�
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VDODK�VDWXQ\D�NXUDQJ�VRVLDOLVDVL�PHQJHQDL�SURVHGXU�WHWDS�SHQJHPEDOLDQ�UHNDP�

PHGLV�

%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� EHOXP� SHQDK� GLODNXNDQ� VRVLDOLVDVL�

SHQJHPEDOLDQ� UHNDP� PHGLV� GDQ� EHOXP� MXJD� WHUGDSDW� XSD\D� \DQJ� GLODNXNDQ�

XQWXN� PHQJDWDVL� PDVDODK� NHWHUODPEDWDQ�� KDO� WHUHEXW� PHPEXDW� SHQJHPEDOLDQ�

UHNDP�PHGLV�PHQJDODPL�NHWHUODPEDWDQ��

6HGDQJNDQ� GDUL� KDVLO� ZDZDQFDUD� WHUNDLW� GHQJDQ VDUDQ� GDQ� SUDVDUDQD�

PHQMDZDE�EDKZD�UXDQJDQ�\DQJ�GLJXQDNDQ�XQWXN�PHQ\LPSDQ�UHNDP�PHGLV�VDDW�

LQL�VXGDK�SHQXK��PDND�GDUL� LWX�SHUOX�DGDQ\D�SHQDPEDKDQ�UXDQJDQ�GL VDPSLQJ�

LWX�SHUOX�MXJD�SHQDPEDKDQ�UDN�NDUHQD�UDN�\DQJ�WHUVHGLD�VDDW�LQL�WHUEDWDV���PDND�

GDUL� LWX�SHUOX�SHQDPEDKDQ�VDUDQD�GDQ�SUDVDUDQD�XQWXN�PHPSHUPXGDK�SHWXJDV�

GDODP�PHQFDUL�UHNDP�PHGLV�SDVLHQ�

'��.HWHUEDWDVDQ�3HQHOLWLDQ

.HWHUEDWDVDQ� GDODP� SHQHOLWLDQ� DGDODK� ZDNWX� SHQHOLWLDQ� \DQJ� VDQJDW�

WHUEDWDV�� NHWHUEDWDVDQ� GDODP SHQJDPELODQ� GDWD� VHFDUD� ODQJVXQJ� GL� ODSDQJDQ�

NDUHQD�DGDQ\D�SDGHPL�FRYLG����VHKLQJJD�VHEDJLDQ�GDWD�\DQJ�GLSHUROHK�SHQHOLWL�

VHFDUD WLGDN� ODQJVXQJ� DWDX� RQOLQH�� 2EVHUYDVL� SHQJHPEDOLDQ� UHNDP� PHGLV�

GLODNXNDQ� VHFDUD� ODQJVXQJ� SDGD� EXODQ� PDUHW� VHEHOXP� SDGHPL� PHOXDV��

.HWHUEDWDVDQ� SHQHOLWLDQ� WHUNDLW� NHWHSDWDQ� ZDNWX� SHQJHPEDOLDQ� UHNDP� PHGLV�

KDQ\D� PHOLKDW GDUL� VLVL� NHWHSDWDQ� WLGDN� EHVHUWD� NHOHQJNDSDQ� UHNDP� PHGLV�
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