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/DWDU�EHODNDQJ� .DQNHU�SD\XGDUD�DGDODK�NHJDQDVDQ�\DQJ�EHUDVDO�GDUL�NHOHQMDU��
VDOXUDQ� NHOHQMDU� GDQ� MDULQJDQ� SHQXQMDQJ� WLGDN� WHUPDVXN� NXOLW� SD\XGDUD�� .DQNHU�
SD\XGDUD� GDQ� SHQJREDWDQQ\D� PHQLPEXONDQ� SHQJDUXK MDQJND� SDQMDQJ� \DQJ�
EHUGDPSDN�ILVLN��SVLNRORJLV�GDQ�VRVLDO��0DVLK�VHGLNLW� VWXGL�\DQJ�PHQJHNVSORUDVL�
GDPSDN� GLVWUHVV� SDGDKDO� GLVWUHVV GDSDW� PHQJJDQJJX� HIHNWLYLWDV� NRSLQJ� SDVLHQ�
NDQNHU�WHUKDGDS�JHMDOD�ILVLN�PDXSXQ�WHUDSL�NDQNHU�
7XMXDQ�3HQHOLWLDQ� 0HQGDSDWNDQ� JDPEDUDQ�GLVWUHVV GDQ� VWUDWHJL� NRSLQJ� SDVLHQ�
NDQNHU�SD\XGDUD�GL�56�3.8�0XKDPPDGL\DK�<RJ\DNDUWD�
0HWRGH�3HQHOLWLDQ� 3HQHOLWLDQ� LQL�PHUXSDNDQ�SHQHOLWLDQ�GHVNULSWLI�GDODP�EHQWXN�
VXUYHL�� 6DPSHO� SHQHOLWLDQ� GLDPELO� PHQJJXQDNDQ� PHWRGH� FRQYHQLHQFH� VDPSOLQJ
GLGDSDW�VHEDQ\DN����UHVSRQGHQ��$ODW�\DQJ�GLJXQDNDQ�GDODP�SHQHOLWLDQ�LQL�DGDODK�
NXHVLRQHU�GDWD�GHPRJUDILN�GDQ�NOLQLV�UHVSRQGHQ��1&&1�'LVWUHVV�7KHUPRPHWHU��GDQ�
7KH %ULHI�&23(��
+DVLO�3HQHOLWLDQ��+DVLO�SHQHOLWLDQ�PHQXQMXNNDQ�EDKZD�PD\RULWDV�NDQNHU�SD\XGDUD�
EHUXVLD� ������ WDKXQ� ��������� WHUGLDJQRVD� DZDO� NDQNHU� SD\XGDUD� SDGD� VWDGLXP�
,,,$�,,,%����������GLGDSDWNDQ�SURSRUVL�GLVWUHVV WLGDN�EHUPDNQD�VHEHVDU�������GDQ�
WLGDN�EHUPDNQD�VHEDQ\DN��������6HEDJLDQ�EHVDU�SDVLHQ�NDQNHU�SD\XGDUD�PHPLOLNL�
VWUDWHJL�NRSLQJ�DGDSWLI�VHEHVDU�������
.HVLPSXODQ� 3DVLHQ� NDQNHU� SD\XGDUD GL� 56� 3.8�0XKDPPDGL\DK� <RJ\DNDUWD�
PHPLOLNL�GLVWUHVV�WLGDN�EHUPDNQD�GDQ�PHPLOLNL�VWUDWHJL�NRSLQJ�DGDSWLI�

.DWD�.XQFL�.DQNHU�SD\XGDUD��GLVWUHVV��VWUDWHJL�NRSLQJ��FRQYHQLHQFH�VDPSOLQJ��56�
3.8�0XKDPPDGL\DK�<RJ\DNDUWD

ϭ 0DKDVLVZD� 3URJUDP� 6WXGL� ,OPX� .HSHUDZDWDQ� 8QLYHUVLWDV� -HQGHUDO� $FKPDG� <DQL�
<RJ\DNDUWD
Ϯ 'RVHQ� 'HSDUWHPHQ� .HSHUDZDWDQ� 0HGLNDO� %HGDK� 3URJUDP� 6WXGL� ,OPX� .HSHUDZDWDQ�
8QLYHUVLWDV�-HQGHUDO�$FKPDG�<DQL�<RJ\DNDUWD
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%DFNJURXQG� %UHDVW� FDQFHU� LV� D�PDOLJQDQF\� WKDW� RULJLQDWHV� IURP� JODQGV�� JODQG�
GXFWV�DQG�VXSSRUWLQJ�WLVVXHV�H[FOXGLQJ�WKH�VNLQ�RI�WKH�EUHDVW��%UHDVW�FDQFHU�DQG�LWV�
WUHDWPHQW� KDYH� ORQJ�WHUP� HIIHFWV� WKDW� KDYH� D� SK\VLFDO�� SV\FKRORJLFDO� DQG� VRFLDO�
LPSDFWV��7KHUH�DUH�VWLOO�IHZ�VWXGLHV�WKDW�H[SORUH�WKH�LPSDFW�RI�GLVWUHVV�HYHQ�WKRXJK�
GLVWUHVV�FDQ�LQWHUIHUH�WKH�HIIHFWLYHQHVV�RI�FDQFHU�SDWLHQWV
�FRSLQJ�DJDLQVW�SK\VLFDO�
V\PSWRPV�DQG�FDQFHU�WKHUDS\�
5HVHDUFK�2EMHFWLYH� *HWWLQJ� D� GHVFULSWLRQ� RI� GLVWUHVV� DQG� FRSLQJ� VWUDWHJLHV� RI�
EUHDVW�FDQFHU�SDWLHQWV�DW�3.8�0XKDPPDGL\DK�<RJ\DNDUWD�+RVSLWDO�
5HVHDUFK�0HWKRG� 7KLV�UHVHDUFK LV�GHVFULSWLYH�LQ�WKH�IRUP�RI�D�VXUYH\��7KH�VWXG\�
VDPSOH�ZDV�WDNHQ�XVLQJ�FRQYHQLHQFH�VDPSOLQJ�PHWKRG�REWDLQLQJ����UHVSRQGHQWV��
7KH� LQVWUXPHQWV� XVHG� LQ� WKH� VWXG\� ZHUH� TXHVWLRQQDLUHV� RI� WKH� UHVSRQGHQWV
�
GHPRJUDSKLF� DQG� FOLQLFDO� GDWD�� 1&&1� 'LVWUHVV� 7KHUPRPHWHU�� DQG� 7KH� %ULHI�
&23(�
5HVHDUFK�5HVXOWV� 7KH UHVHDUFK�UHVXOWV�VKRZHG�WKDW�WKH�PDMRULW\�RI�EUHDVW�FDQFHU�
SDWLHQWV�DJHG�������\HDUV����������GLDJQRVHG�HDUO\�EUHDVW�FDQFHU�LQ�VWDJH�,,,$���,,,%�
���������ZLWK�D�SURSRUWLRQ�RI�LQVLJQLILFDQW�GLVWUHVV�RI�������DQG LQVLJQLILFDQW�RQH�
DV�PXFK� DV� �������0RVW EUHDVW� FDQFHU� SDWLHQWV� KDG� DGDSWLYH� FRSLQJ� VWUDWHJ\� RI�
������
&RQFOXVLRQ� %UHDVW�FDQFHU�SDWLHQWV�DW�3.8�0XKDPPDGL\DK�<RJ\DNDUWD�+RVSLWDO�
KDYH�LQVLJQLILFDQW�GLVWUHVV�DQG�DGDSWLYH�FRSLQJ�VWUDWHJ\�

.H\ZRUGV� %UHDVW�FDQFHU��GLVWUHVV��FRSLQJ�VWUDWHJ\��FRQYHQLHQFH�VDPSOLQJ��3.8�
0XKDPPDGL\DK�<RJ\DNDUWD�+RVSLWDO�

ϭ0DKDVLVZD� 3URJUDP� 6WXGL� ,OPX� .HSHUDZDWDQ� 8QLYHUVLWDV� -HQGHUDO� $FKPDG� <DQL�
<RJ\DNDUWD
Ϯ'RVHQ�'HSDUWHPHQ�.HSHUDZDWDQ�0HGLNDO�%HGDK�3URJUDP�6WXGL�,OPX�.HSHUDZDWDQ�
8QLYHUVLWDV�-HQGHUDO�$FKPDG�<DQL�<RJ\DNDUWD
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