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Lampiran 1 Sampel Penelitian
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No. Nama Emiten Kode
1 PT FKS Food Sejahtera Thk AISA
2 PT Astra International Thk ASII

3 PT Indo Korsa Tbk BRAM
4 PT Barito Pacific Thk BRPT
5 PT Charoen Pokphand Indonesia Thk CPIN
6 PT Diamond Food Indonesia Thk DMND
7 PT Gunung Raja Paksi Thk GGRP
8 PT Indofarma Thk INAF
9 PT Toba Pul Lestari Thk INRU
10 PT Indocement Tunggal Perkasa Thk INTP
11 PT Impack Pratama Industri Tbk IMPC
12 PT Japfa Comfeed Indonesia Thk JPFA
13 PT Kimia Farma Thk KAEF
14 PT Kalbe Farma Thk KLBF
15 PT Merck Thk MERK
16 PT Multi Bintang Indonesia Thk MLBI
17 PT Pan Brothers Thk PBRX
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18 PT Industri Jamu & Farmasi Sido Muncul Tbk | SIDO
19 PT Solusi Bangun Indonesia Thk SMCB
20 PT Semen Indonesia Thk SMGR
21 PT Selamat Sempurna Thk SMSM
22 PT Chandra Asri Pacific Thk TPIA
23 PT Unilever Indonesia Thk UNVR
24 PT Wismilak Inti Makmur Thk WIIM
25 PT Waskita Beton Precast Tbhk WSBP
26 PT Wijaya Karya Beton Tbhk WTON
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Lampiran 2 Tabulasi Data Penelitian
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No. | Perusahaan | Tahun | ESG Gl ROA ROE | TOBINQ
1 AISA 2020 | 0,56 0.25 0.6 1.42 1.52
2021 | 0,63 0.75 0.01 0.01 1.06
2022 | 0,68 0.75 | -0.03 -0.08 1.3
2 ASII 2020 | 0,51 0.5 0.05 0.1 1.14
2021 0,5 0.5 0.07 0.12 1.04
2022 0,8 0.5 0.1 0.17 0.97
3 BRAM 2020 | 0,46 0.25 | -0.02 -0.02 0.84
2021 | 0,53 0.5 0.09 0.1 1.62
2022 | 0,56 0.5 0.12 0.16 1.05
4 BRPT 2020 | 0,38 0.75 0.02 0.05 1.56
2021 | 0,34 | 0.75 0.03 0.07 1.15
2022 | 0,37 0.75 0.01 0.01 1.08
5 CPIN 2020 | 0,38 0.5 0.12 0.16 3.68
2021 | 0,32 0.5 0.1 0.14 3.04
2022 | 0,41 0.5 0.07 0.11 2.66
6 DMND 2020 0,51 0.75 0.04 0.04 1.71
2021 | 0,53 0.75 0.06 0.07 1.56
2022 | 0,55 | 0.75 0.06 0.07 1.34
7 GGRP 2020 | 0,32 0.25 | -0.01 -0.01 0.7
2021 | 0,39 0.5 0.06 0.08 0.91
2022 | 0,34 0.5 0.05 0.07 0.65
8 INAF 2020 | 0,38 0.25 1.75 6.98 10.34
2021 | 0,38 0.25 | -0.02 -0.07 4.41
2022 | 0,38 0.5 -0.28 -4.96 3.27
9 INRU 2020 | 0,39 0.25 0.01 0.02 0.9
2021 | 0,38 0.25 0.01 0.01 0.82
2022 | 0,63 0.5 -0.04 -0.15 0.83
10 INTP 2020 | 0,49 0.75 0.07 0.08 2.14
2021 | 0,67 0.75 0.07 0.09 1.85
2022 | 0,68 0.75 0.07 0.09 1.56
11 IMPC 2020 0,5 0.75 0.04 0.08 2.83
2021 | 0,61 0.75 0.07 0.12 4,72
2022 | 0,69 0.75 0.09 0.14 5.41
12 JPFA 2020 | 0,69 1 0.05 0.11 1.22
2021 | 0,69 1 0.07 0.16 1.25
2022 | 0,69 1 0.05 0.11 1.05
13 KAEF 2020 | 0,47 0.5 0.01 0.01 1.94
2021 | 0,56 0.5 0.02 0.04 1.35
2022 | 0,58 0.5 -0.01 -0.01 0.84
14 KLBF 2020 | 0.49 0.75 0.12 0.15 3.26
2021 | 0.59 0.75 0.13 0.15 3.12
2022 | 0.68 0.75 0.13 0.16 3.74
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15 MERK 2020 | 0.56 0.5 0.08 0.12 1.92
2021 | 051 | 025 | 0.13 0.19 1.94
2022 | 058 | 0.75 | 0.17 0.24 2.32
16 MLBI 2020 | 0.52 0.5 0.1 0.2 74
2021 | 0.57 0.5 0.23 0.61 6.52
2022 | 0.66 | 0.75 | 0.27 0.86 6.4
17 PBRX 2020 | 0.67 1 0.03 0.07 0.766
2021 | 0.68 1 0.02 0.05 0.68
2022 | 0.68 1 0.01 0.01 0.59
18 SMCB 2020 | 0.62 1 0.03 0.09 1.17
2021 | 0.66 1 0.03 0.06 1.19
2022 | 0.68 1 0.04 0.07 1.05
19 SMGR 2020 0.6 1 0.03 0.07 1.4
2021 | 0.75 | 0.75 | 0.03 0.05 0.98
2022 | 0.65 | 0.75 | 0.03 0.05 0.94
20 SMSM 2020 0.4 0.75 | 0.16 0.2 2.58
2021 | 042 | 0./5 | 0.19 0.25 2.27
2022 | 042 | 0.75 | 0.21 0.28 2.26
21 UNVR 2020 | 0.45 1 0.35 1.45 1441
2021 | 0.56 1 0.3 1.33 9
2022 | 0.67 1 0.29 1.34 10.57
22 WSBP 2020 | 059 | 0.75 -0.5 -4.9 1.92
2021 | 057 | 0.75 | -0.28 -0.7 1.84
2022 | 054 | 0.75 | 0.11 0.32 1.77
23 WTON 2020 | 043 | 0.75 | 0.01 0.04 0.99
2021 | 047 | 0.75 | 0.01 0.02 0.85
2022 | 0.63 | 0.75 | 0.02 0.05 0.79
24 SIDO 2020 | 056 | 0.75 | 0.24 0.29 0.16
2021 | 057 | 0.75 | 031 0.36 0.15
2022 | 059 | 0.75 | 0.27 0.32 0.14
25 WIIM 2020 | 041 | 075 | 011 0.15 0.97
2021 | 041 | 0.75 | 0.09 0.13 0.78
2022 | 045 | 0.75 | 0.12 0.17 0.92
26 TPIA 2020 | 058 | 0.75 | 0.01 0.03 3.67
2021 | 053 | 0.75 | 0.03 0.05 2.63
2022 | 095 | 0.75 | -0.03 | -0.05 3.46
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Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera
Probability

Sum
Sum Sq. Dev.

Observations

Lampiran 3 Hasil Analisis Statistik Deskriptif

X1
0.541282
0.555000
0.950000
0.320000
0.124351
0.305870
3.090132

1.242633
0.537237

42.22000
1.190672

78

X2
0.682692
0.750000
1.000000
0.250000
0.215748

-0.430330
2.629479

2.853570
0.240080

53.25000
3.584135

78

X3
0.093077
0.060000
1.750000

-0.500000

0.233674
4517554
34.33170

3455.754
0.000000

7.260000
4.204462

78

X4
0.128462
0.090000
6.980000

-4.960000

1.176538
0.566732
24.19754

1464.517
0.000000

10.02000
106.5866

78
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Y
2.369564
1.460000
14.41000
0.140000
2.541615
2.612476
10.42848

268.0682
0.000000

184.8260
497.4051

78
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Lampiran 4 Hasil Model Regresi Data Panel

Common Effect Model (CEM)

Dependent Variable: Y

Method: Panel Least Squares
Date: 05/23/24 Time: 16:15

Sample: 2020 2022
Periods included: 3

Cross-sections included: 26
Total panel (balanced) observations: 78

Variable Coefficient Std. Error t-Statistic Prob.

C 0.975092 1.266760 0.769753 0.4439

X1 -1.135996 2.362195 -0.480907 0.6320

X2 2.098285 1.371382 1.530052 0.1303

X3 6.547072 2.407041 2.719967 0.0082

X4 -0.252972 0.472604 -0.535273 0.5941
R-squared 0.251945 Mean dependent var 2.369564
Adjusted R-squared 0.210956 S.D.dependentvar 2.541615
S.E. of regression 2.257670 Akaike info criterion 4.528499
Sum squared resid 372.0863 Schwarzcriterion 4.679570
Log likelihood -171.6115 Hannan-Quinn criter. 4.588976
F-statistic 6.146605 Durbin-Watson stat 0.278240
Prob(F-statistic) 0.000255

Fixed Effect Model (FEM)
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Dependent Variable: Y

Method: Panel Least Squares

Date: 05/23/24 Time: 16:16

Sample: 2020 2022

Periods included: 3

Cross-sections included: 26

Total panel (balanced) observations: 78

Variable Coefficient Std. Error t-Statistic Prob.
C 1.816726 0.870317 2.087429 0.0422
X1 -0.638237 1.227779 -0.519831 0.6056
X2 0.904029 1.065976 0.848076 0.4006
X3 3.008323 1.096079 2.744624 0.0085
X4 0.008758 0.197887 0.044259 0.9649
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.948461 Mean dependent var 2.369564
Adjusted R-squared 0.917322 S.D.dependentvar 2.541615
S.E. of regression 0.730810 Akaike info criterion 2.494396
Sum squared resid 25.63599 Schwarz criterion 3.400823
Log likelihood -67.28146 Hannan-Quinn criter. 2.857256
F-statistic 30.45949 Durbin-Watson stat 2.574246
Prob(F-statistic) 0.000000

Random Effect Model (REM)



Dependent Variable: Y

Method: Panel EGLS (Cross-section random effects)
Date: 05/23/24 Time: 16:16

Sample: 2020 2022
Periods included: 3

Cross-sections included: 26
Total panel (balanced) observations: 78
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 1.690341 0.900439 1.877240 0.0645
X1 -0.710246 1.190889 -0.596400 0.5528
X2 1.112084 0.969237 1.147381 0.2550
X3 3.298739 1.075215 3.067979 0.0030
X4 -0.020091 0.194784  -0.103147 0.9181
Effects Specification
S.D. Rho
Cross-section random 2.101534 0.8921
Idiosyncratic random 0.730810 0.1079
Weighted Statistics
R-squared 0.420173 Mean dependent var 0.466439
Adjusted R-squared 0.388402 S.D.dependentvar 0.946342
S.E. of regression 0.740084 Sum squared resid 39.98389
F-statistic 13.22492 Durbin-Watson stat 1.658818
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.207775 Mean dependent var 2.369564
Sum squared resid 394.0569 Durbin-Watson stat 0.168316
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Lampiran 5 Hasil Uji Pemilihan Model Regresi Data Panel
Uji Chow
Redundant Fixed Effects Tests

Equation: MODEL_FEM
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 25.947294 (25,48) 0.0000
Cross-section Chi-square 208.660026 25 0.0000
Uji Hausman

Correlated Random Effects - Hausman Test
Equation: MODEL REM
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 5.864534 4 0.2095

Uji Lagrange Multiplier

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis
Cross-section Time Both

Breusch-Pagan 54.90454 1.391032 56.29557
(0.0000) (0.2382) (0.0000)
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