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INTISARI 

Penelitian ini dilatarbelakangi oleh adanya fluktuasi return saham 

perusahaan perbankan yang terdaftar di Bursa Efek Indonesia tahun 2020-2023. 

Tujuan penelitian ini untuk mengetahui pengaruh Price to Book Value (PBV), 

Earning Per Share (EPS), Return on Assets (ROA) dan Return on Equity (ROE), 

suku bunga dan inflasi terhadap return saham. Populasi yang digunakan dalam 

penelitian ini adalah perusahaan perbankan. Pemilihan sampel menggunakan 

metode purposive sampling dan sampel dalam penelitian ini berjumlah 37 

perusahaan perbankan yang terdaftar di BEI tahun 2020-2023. Data yang digunakan 

dalam penelitian ini adalah data sekunder yang diperoleh dari laporan keuangan 

perusahaan yang telah dipublikasikan di Bursa Efek Indonesia (BEI). Hasil 

penelitian ini menunjukkan bahwa secara parsial Price to Book Value (PBV), 

Earning Per Share (EPS), Return on Assets (ROA) berpengaruh positif terhadap 

return saham dan Return on Equity (ROE) berpengaruh negatif terhadap return 

saham. Sedangkan suku bunga dan inflasi secara parsial tidak berpengaruh terhadap 

return saham. Penelitian ini juga menunjukkan bahwa secara simultan Price to 

Book Value (PBV), Earning Per Share (EPS), Return on Assets (ROA) dan Return 

on Equity (ROE), Suku bunga dan Inflasi berpengaruh terhadap return saham. 
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THE EFFECT OF FINANCIAL PERFORMANCE, INTEREST RATES, AND 

INFLATION ON STOCK RETURNS                                                                    

(Empirical Study on Banking Companies Listed on the Indonesia Stock 

Exchange in 2020-2023) 

Anisatul Qiftiah1, Sumayyah2 

ABSTRACT 

This research is motivated by fluctuations in the stock returns of banking 

companies listed on the Indonesia Stock Exchange in 2020-2023. The purpose of 

this study is to determine the influence of Price to Book Value (PBV), Earning Per 

Share (EPS), Return on Assets (ROA) and Return on Equity (ROE), interest rates 

and inflation on stock returns. The population used in this study is banking 

companies. The sample selection used the purposive sampling method and the 

sample in this study amounted to 37 banking companies listed on the IDX in 2020-

2023. The data used in this study is secondary data obtained from the company's 

financial statements that have been published on the Indonesia Stock Exchange 

(IDX). The results of this study show that partially Price to Book Value (PBV), 

Earning Per Share (EPS), Return on Assets (ROA) have a positive effect on stock 

returns and Return on Equity (ROE) has a negative effect on stock returns. 

Meanwhile, interest rates and inflation partially have no effect on stock returns. 

This study also shows that simultaneously Price to Book Value (PBV), Earning Per 

Share (EPS), Return on Assets (ROA) and Return on Equity (ROE), Interest Rates 

and Inflation have an effect on stock returns. 
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